THANK YOU,
JOHN
WAGONER

With heavy hearts, the Board
of Directors has reluctantly
accepted John Wagoner's
decision not fo run for
reelection at this year's Annual
Meeting. John has been a
member of the Board of
Directors since the Credit Union
was founded in 1962.

John has served the Credit Union membership with distincfion,
including several terms as Board President, Secretary and
Treasurer. John was the chairman of the Physical Education Division
of Chabot College for more than 30 years prior fo his refirement in
2012. His dedication to the Chabot community is unprecedented,
and with his family, he brought three generations into the Chabot
FCU fold.

John met his wife, Doska, while they were students at California
State University, Chico. After attending graduate school at Stanford
University, John coached basketball for three years at Shafter High
School in Shafter, CA; shortly after, he spent almost two decades
coaching at Chabot College. John and Doska’s two adult children
are carrying on their family tradifions; their daughter, Sara, is an
instructor and counselor at West Valley Community College, and
their son, Dale, is the Dean, Health, PE and Athletics at Chabot
(ollege.

Reflecting on his years with your credit union, John had this to say
in 1993: “It has been great fun! It's a good setup for people and
a fine institution. The credit union encourages people to save,
allows them to borrow at a low rate, and is conservatively run,
which | like.”

Chabot FCU membership will sorely miss his guidance and
contributions!
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REPORT OF THE
SUPERVISORY
COMMITTE

The Supervisory Committee, in compliance with
federal regulations, contracted with the Financial
Standards Group, Inc. to conduct the annual audit as
of June 30, 2017. This firm examined the operating
procedures, systems of internal controls and specific
accounting procedures used by the credit union. In
addition, FSG performed the annual Bank Secrecy Act
and SAFE Act audits. No major findings were
presented.

The Supervisory Committee also performed various
fasks as required, including monthly review of
financial data, and active and closed member account
verifications.

It is the opinion of the Supervisory Committee that
the Chabot Federal Credit Union is in compliance with
the National Credit Union Administration’s
requirements and the internal controls are soundly
administered.

The Supervisory Commitfee wishes to personally
thank Chris Petro and the staff for their ongoing
cooperation.

Respectively submitted,
Vic Willits, Chairperson
Billy A. Smith

Sharon M. Trethan



REPORT
OF THE
PRESIDENT /CEO

ASSETS 12/31/2017
Cash in Bank $76,700
Net Loans $16,079,900
Investments $53,181,800
(market value)
Furniture and Equipment $26,000
(net of depreciation)
Other Assets $815,200
TOTAL ASSETS $70,179,600
LIABILITIES AND CAPITAL
Accounts Payable $340,300
& Accrued Liabilities
Certificates $14,665,200
Shares $45,455,100
Regular Reserves $749,600
Undivided Earnings $8,969,400
TOTAL LIABILITIES $70,179,600
AND CAPITAL

TOTAL LOANS

TOTAL DEPOSITS

12/31/2016
$78,500
$15,261,000
$53,938,100

$22,200

$840,800
$70,140,600

$278,700

$15,658,700
$45,117,300
$749,600
$8,336,300
$70,140,600

INCOME 2017
Gross Income for the Year $1,651,700
Expenses for the Year -$1,131,200
Total Dividends Paid -$267,100
Net Income $253,400

GROSS INCOME

NET INCOME

NUMBER OF MEMBERS

NUMBER OF LOANS

2016
$1,654,400
-$1,084,200
-$275,000
$295,200

REPORT
OF THE BOARD
OF DIRECTORS
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